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6RPH SURYLGHUV RSHUDWLQJ LQ WKRVH VHFWRUV GHHPHG W
- QIUDVWUXFWXUH DV VKRZQ LQ WKH IROORZLQJ WDEOHV Zl1
RQO\ WKRVH SURYLGHUY DVVHVVHG DV (VVHQWLDO RU -PS
WR DQ DVVXUDQFH IUDPHZRUN

7KH GHVLIJQDWLRQ RI D SURYLGHU DV HLWKHU (VVHQWLDO
RI DVVXUDQFH IUDPHZRUN WKH\ ZLOO EH UHTXLUHG WR IROO

-1 D SURYLGHU LV FDWHJRULVHG DV (VVHQWLDO LW LV EHF!
FRXOG DGYHUVHO\ LPSDFW SXEOLF VDIHW\ VHFXULW\ KHDO
DQ RUIJDQLVDWLRQV VL]H ZLOO DOVR EH XVHG WR DVVHVV Zk
-PSRUWDQW OHYHOV RI DVVXUDQFH

6RPH VHFWRUV DUH GHHPHG VR FULWLFDO WKDW D GHVLJQD
RUJDQLVDWLRQV RI DOO VL]HV :KLOH RWKHU VHFWRUV IHDW
GHVLJQDWLRQV GHSHQGLQJ RQ DQ RUJDQLVDWLRQV VL]H

:KLOH (8 1-6 KDV VHW RXW FULWHULD IRU FODVVLI\LQJ SUR
RU ODUJH LW ZDV DSSDUHQW IURP RXU UHVHDUFK DQG IHHGI
WKHVH ZRX0OG QRW EH DSSURSULDWH IRU WKH -VOH RI 0DQ
FULWHULD PRUH SURSRUWLRQDWH IRU WKH -VOH RI 0DQ

7KH WDEYHYOHDI KDYH EHHQ DPHQGHG DV WKH GUDIWLQJ RI
DQG LOOXVWUDWH WKH SURSRVHG GHVLJQDWLRQV IRU HDFK
RXW RI VFRSH

7TKHUH ZLOO EH D JHQHUDO GXW\ WR DGRSW F\EHU VHFXULW!
DSSOLFDEOH WR DOO UHJLVWHUHG SURYLGHUV ZLWKLQ WKH

_ 3% (



/DUJH 3UR"
RUNHUY

6 XEVHI

&RP P XQIFDVIRQVDQG' LI IWIDOGHUYLFHY &DVIAIRU

&RP P XQIFDVRQV
6HAVRU

&RP P XQLFDVIRQV 3LRYIGHW &RP SDQIHV RITHUQJ I HG DQG P RELBIWBISKRQ. EURDGEDQG
DQG QMUOHVWHUYEHY

, QUALRHWEHUYLFH 3LRYLGHWY 63V 3LRVIGHY SIRVIGQ) [OWLOHWDFRHW DQG LHDMWAG VHUNFHV

Y_RDGFDWIRJ 6HUYLFHV 5DGIR DQG WIBIMIMIRQ ELRDGFDVWJ QHVE RUNV DQG VHUYIFHV

6DVAAMA &RP P XQLFDVIRQV 3WRYIGHW Rl VDWI@M EDVHG FRP P XQIFDWRQ VHYIFHV b

6XSSRUNQ] , QI LDWUXFXIH 8 QGHIAHD FDEGV DQG RIWHUFRUIMFDAQ LDVWAXKRMUH VXSSRUAQ]
FRP P XQIFDWRQ QHVX RUNV

' LJVIDO, QI (DWUKFAKLH
6HAVIRU

* DVID &HQWHV ) DALOAEV KRXMQI FRP SXWIUM VWPV DQG DWRFIDWG FRP SRQHQW VXK DV
WIBFRP P XQIFDWRQV DQG WRUDIH WA VWP V/

&MRXG 6HUYIFH 3LRYIGHW &RP SDQHV SIRYIGIQJ FBXG FRP SXWQJ VHUYIFHV IOFXGIQJ WRUDIH
SIRFHWMQJ  DQG VRIVZ DLH DV D VHIYIFH 6DD6

" RPDIQ1DP HE\WHP ' 16 3LRYIGHW 3LRYIGHY P DQDIIQ) WH IQMOHVWY GRP DIQ
QDP HVL WP

&ROWQW HOYHU 1 HWY RNV & 1V 1 H¥RWNRI VHIHY WDWGHDYHUZ HE FROWQWDQG
VHIEHY VR XVHY EDVHG RQ WHUJ HRJ UDSKIF RFDWRQ

4 XD IHG 7WIXMWEHUYLFH 3 LRYLGHW

7UKWABHUYLFH 3 LRYIGHWY 3RYIGHY SLIRVIGIQI GLI IMBCRHUANLFDWAY DQG RWKHUMBKMAVHINEERYV

, QUALRHW( [ FKDQJH 3RIOWSLRYIGHW

7/ QDP HWHIMWUIHV

OHGLXP 3UR"
RUNHU

6PDOO 3UR
"RUNHI
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/DUJH 3UR" OHGLXP 3UR" 6PDOO 3UR
6 XEVHI

RUNHU! RUNHU RUNHI

&7 3WRYIGHU/ 6HAVRU ODQDJHG 6HUYLFH 3URYBGRYNGHEXWSURYLGLQJ VH!
LQVWDOODWLRQ PDQDJHPHQW RSHUDWLRQ RU PI (WHMDO 8 FDMLIHG
LQIUDVWUXFWXUH DQG DSSOLFDWLRQV

ODQDJHG 6HFXULW\ 6HUYLFH 3BRRIYGBHVVORBHWLQ

PDQDJHPHQW VHUYLFHVY LQFOXGLQJ PRQLWRULQJ (\WHQUWDO 8 FDWLIEG
VIVWHPV

,7 6XSSRUAGHWYIFHV &RP SDQIHV SIRYIGQ] WIFKQIFDOVXSSRUADQG P DIQWIQDORH IRU, &7
VA WHP V DQG LN IDWAKRMXUH Rl ( WHOWDCRU, P SRUBQVWBLRYIGHY LH VXSSO FKDIQ (WHMDO 8 QFODWLIHG

2 QQOH P DUNHVBMFHV

8 QFDWILIEG

' LJMVDOB LIRYLGHW

6HEVRU 6HDLFK ( QILOHV 8 QFDWLLHG
6RFLDOL HVEZ RINLQJ 3MWRLP V 8 QFDWLLHG

SURYLGHUV 2I1IHULQJ 'RPDLQ 1DPH 5H

(QHUW\ &DWAIRU

(GFWLFIW 3RZ HUJHQHDARQ SOQW WDQW MIRQ QHVE RUNV DQG GMMEXWRQ VL VIMP V/

8 QFOWALLHG
2 [CDQG* DV ([ WDPARQ WHIQIQ) WDQVSRUMRQ DQG WRUDJH | DROAHY 8 FOWLLG

(OHU\ 6HARU " LMLPWH HDVIQU 6\ WP V SLRVIGIQU KHDWQJ DQG FRRAQ) VHUMFHVY VR EXICRQIV DQG LQGXWMHY 8 FOWLLHG
+\ GLIRIHQ 3LRGXPURQ WRUDJH DQG GMMEXWRQ LQI DVAXPMUH | RUK\ GLRIHQ HQHU\ 8 FOWLLHG
5HQHZ DE® (QHU\ 6ROU Z 1QG K\ GLIRHBPWE DQG RWHULHQHZ DEGI HQHU\ VRXUFHV DQG 6 FOWLLG
WHUDWRADMG QI LDVAXPVMUH
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6 XEVHI

+ HDOK &DVIHIRU

+ HDOKFDUH 3LRYIGHW + RVSMDY FIQIFV DQG RWHUI DAMAHV RITHIQJ P HGIFDOHIMFHY

0 HGLFDO( TXLSP HQWO DQXI DFVKUHW/ &RP SDQIHV SURGXAQU P HAFDOGHYLFHY DQG HTXISP HQW
+ HOOK BHEVRU 3KDWP DFHXVIFDOSRP SDQIHV 3LRYIGHW IQYROHG LQ WH SLRGXFWRQDQG  RU

Z KROMOB! GMMEXWRQRI P HGHOHY

3XEQF + HDOK $ JHQFLHV * RYHUQP HOWCERGIHY LHVSROME®! | RUSXE@F KHDOM DQG VDI HW

5 HVHDURK , QWIMKVIRQV 3 LIRVIGHWY FRQGXPWJ P HGFDADQG KHDOM UHDMAG UHVHDURK

/DUJH 3UR" OHGLXP 3UR"
RUNHU! RUNHU

6PDOO 3UR
RUNHI

(WHQWDO 8 QFDWLIHG
(WHMDO 8 FDWMLIHG
(WHMDO 8 QFDWILIHG
(WHQWDO 8 FDWMLIHG
(WHQWDO 8 FDWLIHG

DViHU &DVIHI RU
* UONLQJ : DVHUBXSSO ) DAMAHV DQG LQI LDVWKPWUH I RUMH H WDPURQ WHDW HOWDQG
GIMMEXWRQRI GUONQI Z DWU
. DWHZ DVIAUO DQDIHP HQWE\ WHP VIRUWH FRBIFARQ WHDW HOWDQG GVSRVDCR!
Z DWWZ DWU
. DVMUBHPVRU : DVHU7UHDVP HOWB@QW ) DALOWAHY WDVWAHDAZ DWIUVR P HAVWD! HW DQG TXDMV \WEQGDLGY

5 HVHUYRLLY DQG 6VRLDIH |, QUDWAKRMH IRUMRUQJI Z DWU LOFXGIQJ LHVHUYRILY DQG Z DU
VRZ HY/

" IMAULEXVIRQ 1 HVEZ RUNV 3LSHIRHY DQG RWHULQ LDVAXPAUH | RUADQUSRUAQD Z DWUVR
FRQUXP HY/
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/DUJH 3UR" OHGLXP 3UR" 6PDOO 3UR
RUNHU! RUNHU RUNHI

6 XEVHI

7WDQVSRUN ' HQYHU 6HUYLFHV &DWIAIRU

$ U7 WDQVSRUNS LLBRUN DILIDHY DIUWDI | LIF FRQAWROA WP V' DQG VXSSRUAM LOHLDVAKPH

5DLO7DQVSRUN5 DI D RSHUDRL/ 1 LDVAKRMUH P DQDUHYY DQG VXSSRUMI VWP vV H FO
KHUM H WD D\ V

7UDQVSRUNGHFVRU 5RDG 7 WDQVSRUN'5RDG QHVE RUNV WD I LE P DQDIHP HQWA WP V DQG SXETE WOQVSRUBARQ
VHUNEHY

ODULWLPH 7TUDBRR'BWRYWVKLSSLQJ FRPSDQLHV DQG PD!

/ RIMAFV DQG ) LHLI KW 3LRYIGHY IQYROHG 1Q WH WDQVSRUAMRQ DQG RIIMAFVRI JRRGV

1 DVRQDCBRWIDOSHUYLFHV * RYHUQP HOWRSHLDMG SRWBOHIYIFHY LHVSRQUE®! | RUP DICDQG
SDUPHOGHDYHY RS

&RXUHU&RP SDQLHV 3UYDM FRP SDQIHV SLRYIGIQU H SHEIWG GHIYHY VHUMEHV | RUGRFXP HQW

DG SDUHY 8 QFOWLIHG
3RWIDODQG &RXUHU
BHUYLFHV
/JRILVWLFV 3URYRGIHGHWUV RITHULQJ ORJLVWLFV DQG W DEEINS
DQG SDUFHOV
6RUM DQG' DMMEXVIRQ &HQWHV ) DAMAHY Z KHUIH P DICDQG SDURHY DUH VRUMG DQG . e

GMMEXWG

) LODQFLDOSHUYLFHV ~ %DQNLQJ &DVIAIRU

YDONLQJI 6HFVRU UDONV &RP P HIADCEDQNV IQYHWR HOWEDQNV DQG RHOWDCEDQNV 8 QFDWIIHG
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/IDUJH 3UR" OHGLXP 3UR'  6PDOO 3UR
B EVIR 'RUNHU" "RUNHU "RUNHI

3XEQF $GP LQMADVRQ &DVIAIRU

3XEQF $GP IQMAUDMRQ  &HQWDO* RYHUQP HQW HSDU/P HQW' JRYHUQP HOAERGIHY LHVSRQUE®! | RUSXETF
6HAVRU DGP LOMADARQ DV GH LOHG LOWH * RYHUQP HOW HSDUR HOVS$FW

6SDFH &DWAI RU
6DWHOOLWH 23SHRPMGRHUW UHVSRQVLEOH IRU WKH RSHUDWI 8 FDWALLHG
* LRXQG 6VIMRQV ) DALOAHY WIDWFRP P XQIFDW Z IMK DQG FRQARO/DWMMMY 8 FDWMILHG
/ DXQFK BHUYLFH 3LRYIGHWY &RP SDQIHV WIDWSLRYIGH MXQFK VHEHV | RUVDWMAMY DQG RWHU

6SDFH 6HFVIRU \ng oK e 8 FOWMLIHG

6SDFH UDVHG 6HUYLFHV 3LRYIGHY/ Rl VHUYLIFHV VXK DV ( DUM REVHUYDWRQ DQG QDYLIDWRQ 8 QFDWILIHG

6SDFH ODQXIDFBWXRYIQGGHUY LQYROYHG LQ WKH SURGXI
DQG UHODWHG FRPSRQHQWYV

8 QFOWLLHG

) RRG 0 DQXIDRUQJ &DVIAIRU

) RRG 3LRFHWQJ ) DAOAHY WDWSLRFHW LDZ DI UFX@XUDCBURGXFW LOWR FRQUXP DE®! IRRG

WP Vb erLiliic
rrG ey )RRG 3DFNDILRYLGHUV LQYROYHG LQ WKH SDFNDJLQJ 8 FDMILG
) RRG' N:)MEXMRQ/RJBMWDQGWDQBRUMRQMWNWDAG—HM—UIRRGSLRGXHNVR S
© KROMD®! Z KROMDGI GMMEXVRU/RI [RRG SLRGXFW 8 FOMILG
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/IDUJH 3UR" OHGLXP 3UR'  6PDOO 3UR
GHFV B EVIR 'RUNHU" "RUNHU "RUNHI

,QGXWWIDOD DQXI DFVKUQJ ) DADAHV LOYROHG LQ WH SLRGXPMRQRI P DFKIQHY  HTXISP HQW
DQG LOGXWMDQIRRGY

&RQVXP HU* RRGV0 DQXIDRAXUQJ &RP SDQHV SLIRGXAQJ JRRGV IRUFRQUXP HUXWH VXRK DV . e
0 DQXI DFVKUQU HOPARQEFY FRWIQJ DQG KRXVHKR@ WP V !
6HFVRRU

SKDUPDFHXWLFDO ODQURFIWXHUQYRILQYROYHG LQ WKH SUR 8 FOWMLLHG

$XVRP RVIYH 0 DQXIDFUQJ &RP SDQIHV SIRGXAQ) P RRUYHKIE®GN SDUN DQG LHDWG
FRP SRQHQW 8 FOWMLEG

&KHP IFDY : DWH O DQDIHP HOW&DVIHIRU

&KHP LFDQ) DOXIDFVKUQJ ) DAMAHYV SURGXAQI EDMF FKHP IFDY VSHADWY FKHP IFDY DQG

8 QFOWLLHG
FRQUXP HUFKHP LFDYY
3HWURFKHPIFRYOIMGHUY LQYROYHG LQ WKH SURGXFV . -
SHWUROHXP DQG QDWXUDO JDV FoM
&KHP LFDYY 6HAVRU 3KDUWP DFHXVIFDAY &RP SDQIHVP DOXI DRMUQ] P HGFQDAFKHP LEDGY DQG SKDUP DRHXWHDO
8 QFOWLLHG
SURGXFW
$ JUFXQOXWDORKHP LFDY 3LRGXAHW/RI [HIAMDMHLY SHAGHY DQG RWHUDI IRFKHP [FDY 8 FDWLIHG
&KHP LFDOBVRUDIH DQG' DUEXVIRQ ) DAMAHY DQG BRI MAFY SLRYIGH LQYRIHG 1O WH WRUDIH
DQG WDQVSRUWIMRQ Rl FKHP LFDCBLRGXPW | RUIQGXVMDOX\VH
. DWH &RGHIPIRQ 6HYIFHV DQG LQ LDMAKPMUH | RUWH FRIIPARQ Rl LOGX\MDODQG KD} DUGRXV BeEmIE
Z DM
: DWW 0 DQDIHP HQW
6HRVRRU
. DWW 7UHDVIP HQW) DADAHY DQG SURFHWHY | RUWHDAQ) Z DVM VR LHGXFH W YRO(P H \R] LW . o
RUHQYLLRQP HQWAP SDRW FoM
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/DUJH 3UR" OHGLXP 3UR" 6PDOO 3UR

DLl 6XEVHE RUNHU! RUNHU RUNHI

. DWH' LVSRVDO/ DQGI QY LOAOHIDRY DQG RWHUI DADAHV | RUWH | LODOGVSRVDCR! Z DWM 8QFOMLEG
- DWH O DQDIHP HOW
6HFVRU &ROVOXHG

5HA FQQJ DQG5HFRYHU  3LRFHWHY DQG | DALOARV I RULHR FIQJ P DWUDY DQG LHFRYHUQU

HOHU\ ILRP Z DWM 8QFOMILEG

5 HWHDUFK &DVAI RU
5 HVHDURK , QWIMXVIAV 2 U DQIVDARQV GHGLFDWG VR VAHOWILE P HGIFDOFKHP LFDADQG -
WIFKQR®ILEDOLHVHDURK
5 HVHDUFK 6HFVRU
&RADERWDVIYH 5 HVHDUFK 1 HVE RUNV 3 DURHUAKLSY DQG FRQVRUAD |RWP HG VR DGYDQRH UHVHDURK
LOMDWYHY 8 QFOWLLHG
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$ GHMIQDWRQRI ( WHOWDORU P SRUBQWZ LGEHWMLP 1OH WH GIYHCRI
DWXUWDQAH D SIRVIGHUV H SHAMG W FRP SO Z W




Addaaax e dadpiada @ adb

" HSHQGQJ RQ DQ SWRYIGHY GHMIQDUWRQWH Z LOEH IHTXILHGWR Z RINWR D [ WDP HZ RINWR

DWXUWH WH 5 HVSRQVE®! $ XWRUW  VHH VHRARQ

WD FRP SCDOWDQG VHRXUH

7TKHEH®Z GDIWP SIRYIMRQD@ LGBN\ADWY WH GLLT HUHQRH LQ DWXWDQRH 1WDP HZ RUNV WDW
HWHQWDODQG [P SRUBQWSIRYIGHY/ Z L@KDYH W |R@BRZ

(WHQWDOB LRYLGHW/

$QQXDO &\EHU VHFXULW\
DQG FHUWLILFDWLRQ

S5HVLOLH

7ULHQQLDO ULVN DVVHVVPHQW FHU
GHPDQG

%XVLQHVV &RQWLQXLW\ 30DQV

%XVLQHVV &RQWLQXLW\ 30DQV

%&3 $QQXDO 7THVWLQJ

%&3 THVWLQJ

&RQWLQXRXV -PSURYHPHQW S5HJLPL!

-GHQWLI\ FRUH VHUYLFH GHOLYHU\
VWDIILQJ OHYHOV

—GHQWLI\ PLQLPXP VWDIILQJ OHYHC

-QGHSHQGHQW FHUWLILHG FRPSOLI

-QGHSHQGHQW FHUWLILHG FRPSOL|
UHTXLUHG

5HILVWUDWLRQ RI SDUWLFXODUYV

5HIJLVWUDWLRQ RI SDUWLFXODUYV

&LUFXPVWDQFH FKDQJH QRWLILFDW

$QQXDO YHULILFDWLRQ RI SDUWLEFY>

2Q VLWH DQG RIl VLWH VXSHUYLVLF

B3RVW HYHQW VXSHUYLVLRQ LQFO L

-QIRUPDWLRQ UHTXHVWYV

- QIRUPDWLRQ UHTXHVWYV

(YHQW QRWLILFDWLRQ 5HJLPH

(YHQW QRWLILFDWLRQ 5HJLPH

) RUUHI MMUHG SIRYIGHWY WHUH Z L@EH D JHOHWDAOGXW VR DGRSVWA EHUVHRXUW DQG

UHMIHOAH P HDVXUWHV

_3%%(
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1"6%Z (@ HT XILH WH G-I QDARQ RUHMVBEQKP HOARI 5HVSROVE®!
SXWRUW IV Z KRVH SXUSRVH Z LQEH R HQVXUH FRP STDQRH Z W WH
DWXUWDQRH ILDP HZ RUIN 7KH 5HVSRQUE®! $XWRUW IHV Z LQEH VXSSRUMG E\ D
7THKQIEDGE XWRUW




A 44 DI04 x QPOUADOR & gUadldi

7KH DELOLW\ WR SURYLGH RYHUVLJKW WKURXJK D 5HVSRQV|
WKH FRQVXOWDWLRQ FRQGXFWHG LQ ODUFK +RZHYHU W
ZKHUH WKH 5HVSRQVLEOH $XWKRULW\ VKRXOG VLW DQG KRZ
5HVSRQVLEOH $XWKRULW\ ZLOO EH DGYLVHG RQ PDWWHUV W
:KLOH LW zZzDV DJUHHG WKH 5HVSRQVLEOH $XWKRULW\ VKRXO
RSHUDWLRQV RI WKH 7THFKQLFDO $XWKRULW\ WKH H[DFW VW

7KH '"HSDUWPHQW KDV FRQGXFWHG VRPH UHVHDUFK XVLQJ HJ
MXULVGLFWLRQV DQG ZKLOVW LW LV VWLOO WR EH IXOO\ GF
VXJIHVWLRQV WKDW ZKHUHYHU SRVVLEOH HIIRUWYV VKRXOG |
RI UHJXODWRUV RU 5HVSRQVLEOH $XWKRULWLHYV D SURYLGH

7TKH GLDJUDP EHORZ LOOXVWUDWHY WKH UHODWLRQVKLS EH'
THFKQLFDO $XWKRULW\ DQG WKRVH SURYLGHUV ZKLFK IDOO

Aded a4 a0
~ éguadd
e &RPSOL &\EHU
e 2YHUVI $VVXUL
e $OHUV JUDPHZ
$GYLFI
*XLGDC
~QFLG}
ODQDJHF
5 ;DR rore, o
A daa0ag $GYLFH ecUadd
Aaae % Jeae *XLGDC
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1640484aaU0 A 444D eqUadd >A" e

7KH 5HVSRQVLEOH $XWKRULW\ LHVY ZLOO EH UHVSRQVLEOH I
UHJLPH DVVRFLDWHG ZLWK WKH UHTXLRR®@HOQWWRH WKH OHJI
UHTXLUHPHQWY LW LV HQYLVDJHG WKH\ ZLOO

e %HPEDUWLDO DQG QRW FRQIOLFWHG
e (VWDEOLVK DQG PDQDJH UHJLVWUDWLRQ DQG DGPLQLVWU
e (QVXUH FRPSOLDQFH

e —QVWLJDWH LQYHVWLJIJDWLRQV

1eaQ;lé\aaeaUgU@@(1Jal0DB edUadd >C odaa
&zedllpa O Oax O O s ddi

$ WHFKQLFDO DXWKRULW\ LV UHVSRQVLEOH IRU HVWDEOLVK
FRQIRUPDQFH WR WHFKQLFDO VDIHW\ DQG FHUWLILFDWLRQ
SURGXFWYVY DQG SURFHVVHYV

:KLOVW WKH 5HVSRQVLEOH $XWKRULW\ LHV ZLOO EH WKH RY
7THFKQLFDO $XWKRULW\ ZLOO

e %HPEDUWIQIBOQRW FRQIOLFWHG

e 3URYLGH LQGHSHQGHQW DGYWRH B B QXPLIBM\YHH WERHOD W L
UHVLOLHQFH DQG F\EHU VHFXULW\ LQFOXGLQJ FRPSOLDQ|

e 3URYLGH LQGHSHQGHQW DGYLFH DQG JXLGDQFH WR WKH &
UHODWLQJ WR 1-6 UHVLOLHQFH DQG F\EHU VHFXULW\

e 3URYLGH LQFLGHQW PDQDJHPHQW RYHUVLJKW

e ORQLWRU LQWHOOLJHQFH YXOQHUDELOLWLHV ULVNV DQC

e $FW DWKH F\EHU VHFXULW\ VLQJOH SRLQW Rl FRQWDFW IRL
MXULVGLFWLRQV

e 8QGHUWDNH UHVLOLHQFH DQG F\EHU VHFXULW\ LQYHVWLJ

_ 3% (
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1A/;A ACAEY CEA. AAAC T CGAA

A

7KH* RYHUDP HOWDQG 5 HVSROVE®I $XWRUW Z [@KDYH WH DELON R FRQARO
RUUHVIMEWNH XVH Rl FHUEIQ HTXISP HOWRUXVH 1Q WH 1 DWRQDO
"QI LDWAKXPUH DQG VR VENHV VAMSV VR SURWIPVMH VHUEHY




. Zedila Ogox E@a xadee

' (6*1$721 2) +2*+ 56 9(1' 256

8QGHU WKH SURSRVHG OHJLVODWLRQ WKH *RYHUQP
ZLOO KDYH WKH DXWKRULW\ WR GHVLJQDWH D YHQGH
LV GHHPHG WR SRVH D VLJQLILFDQW ULVN WR QDWLR
LQIUDVWUXFWXUH %HIRUH PDNLQJ VXFK D GHVLJQD
WR FRQVXOW ZLWK WKH UHVSRQVLEOH DXWKRULW\
SRWHQWLDO ULVNV LQYROYHG

6KRXOG D YHQGRU RU SURYLGHU EH GHHPHG KLJK U
LVVXHG

' (6 1$7(" 9(1' 25127-&(6%1' ' 5(&7216

-W LV SURSRVHG WKDW D OLQLVWHU ZLOO KDYH WKH
&1- D +LJK 5LVN 9HQGRU +59 7KLV ZRXOG EH LQ W
FROWLQXHG XVH RI WKH VXSSOLHU +59 KDVDERBWWW
QDWLRQDO VHFXULW\ RU WKUHDW WR WKH HFRQRP\

FLUFXPVWDQFHVY WKH OLQLVWHU PD\ LVVXH D WMRLWA
VXSSOLHU LGHQWLI\LQJ WKH ULVN DQG UHTXHVWLQJ
PLWLJDWH WKH ULVN

2QFH D VXSSOLHU KDV EHHQ LGHQWLILHG DV D +59
&1l- WKDW SRWHQWLDOO\ PDNH XVH RI WKH +59 D 'H
ZKLFK ZLOO GHWDLO DFWLRQV WR EH XQGHUWDNHQ
FROQOWUROV WR EH DGRSWHG RU LPSOHPHQWHG WKUR

03/(0(17$721

7KH 5% ZLOO EH UHTXLUHG WR RYHUVHH WKH '91 DQGQ
UHJDUG WR WKH LGHQWLILHG ULVN WKDW PD\ EH FR(
FKDUJHG WR LVVXH WKH '9'" WR DQ\ &1- SURYLGHUYV
HITHFWHG E\ WKH +59 ULVN




14 BOagde Oce 3 AGA ¢0cda A &x ZBee

7KH *RYHUQPHQW ZLOO KDYH WKH DXWKRULW\ WR L
2UGHU ZKHUH LW DSSHDUV WKDW WKH FULWLFDO VH
SURYLGHU PLJKW EH DW ULVN RI GLVUXSWLRQ

7KH RUGHU ZKLFK LV RQO\ DSSOLFDEOH IRU D VKRU
SURYLGHU RUJDQLVDWLRQ RU RWKHU SHUVRQV WR
QDPHG LQ WKH RUGHU LV QRW DGYHUVHO\ GLVUXSW

$Q LQIUDVWUXFWXUH SURWHFWLRQ RUGHU PD\ RQO\
GLVUXSWLRQ WR D VHUDPQFEVEHOQWYBDOHIZURYLGHU -
D WKRURXJK ULVN DVVHVVPHQW DQG ZLOO EH WLPHI

7KH 5HVSRQVLEOH $XWKRULW\ ZLOO EH UHTXLUHG
SURWHFWLRQ 2UGHUYV

_3%%(



143.11 1 AC u
AACEYM "~ CAA

3WRYIGHY Z KIFK | DOXQGHUWH VFRSH RI WH GUIMDWRQ Z LOEH LHTXILHG \R
LHSRUANVRP H LOAGHQW Z IWIQ D FHYRIQ WP HILDP H




A0 dacAacllioOcda
1-6% ZLOO LPSRVH QRWLILFDWLRQ REOLIJDWLRQV LQ SKDVHYV

VLIQLILFDQW LPSDFW RQ VHUYLFH GHOLYHU\ 7KHVH QRWLI
UHOHYDQW UHVSRQVLEOH RU WHFKQLFDO DXWKRULW\ GHSH

_;:‘9 ($5/<127)&$721
$ 6$ 3 : KHQ D SIRYIGHUVXVSHRW D SRWQWDOMUHDWMDWP D\ IP SDRW
VHUYIEHV RUL DARQDGQI LDVAKPUH WH. P XVSURP SVD QR
WH WIFKQEEDCDXWRUW Z IV UHBIYDQWGHVBLY

17(5-0 5(3257

7TREHSWIRYICHGZ IWKIQ  KRXW/RI DQ HYHOWRUDV LIHTXUWLHG E\ WH
WFKQIFEDADXWRUW VRIHWHUZ IW DV P XK UHBIYDOWQI RWPP DAWRQ
DV P LJKVEH UHT XILHG RUWHT XHWMG E\ W(H WIFKQEEDCDXWRUW

—::§ 83' $7( 5(3257
Z KHHQHZ RUUHBIYDQWQI RUP DWRQ EHFRP HV DYDIME®I RULY
UHDVRQDE® IHT XHWMG E\ WH WIRK QLEDCDXWRUW

$ V5 HT XHWHG RU
© KHQ $ YDLODE®

)1 $/ 5(3257

VR EHVXEP WMGZ IWIQ P ROW Rl HYHOWFRVXH

$V UHTXLUHG WKH 7HFRRDUFRDA® BXWRKWKHIWWSURYLGHUV ZKRVH
GHOLYHU\ PD\ EH LPSDFWHG ZKLOVW PDLQWDLQLQJ OHYHOV
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+ RVH FRP SROHQW RI WH 1 DWRQDOQ IDVAKPRTH Z KRVA
GIMXSWRQ Z RX@ VHYHIHO [P SDPAQDARQDOMFXUW HARQRP LE
WIEIQN SXETF KHDOM RUVDIHW DV QAMG IQ 6FKHGX®!I  RU
RWHLZ LVH GHMLI QDWAG DV VXK

$ GLHPAWRQ WXHG E\ WHO LOMMU

$ ORWAH IWXHG E\ WH UHVSROME®I DXWKRUW

3LRYIGHY RSHIDAQ] 1Q VHRRV/ LGHOWILHG DV HWHOWDA RUWH
P DIQWQDQRH R FUWFDO/RAHVBCDQG HARQRP LE I XQPARQY

LOFOXGIQU HQHU\  1LQDQFH KHDOK WDQVSRUNZ DWAUDQG GLI MO
1Ol LDVAKPWLH

0 HDQV D YHQGRUZ KR SRVHV D WLJ QUIFDQAMN VR QDWRQDO
VHEXUW DQG FUMFDAQ! IDVAXPXUH

3WRYIGHY RSHDWYJ 1Q VHRRY/ LlGHOW HG WDWDLUH HMHOWDA RU
WH SIRYIMRQ Rl SXEQF VHUYLIEHV RUKDYH D WL QULIFDOWP SDRARQ
HFRQRP LF DRRMW

$QRUGHUMXHG E\ DO LOMMULHTXIUQ) FHURIQ \WMSV R EH
XQGHUWENHQ Z KHUH MY DOWASDMG WDWD FKDQUH R

ALFXP \WBQPHV 1Q FRQQHPARQ Z W D SLIRVIGHURUSLRYIGHW P LIKW
DGYHUH® P SDRWHUYIEH GHOYHU
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1 HVZ RUIN DQG
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RI 0 DQ no“mw"
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PN DRAP -

REHU SK\ VEDOHMTHQAH RI QGHE R QR DARD
A VWP VI RUWH SLRYIMRQ Rl HFWHQWDODQG GLI MBOMHUMEHV

7KH DELOV Rl WH QDWRQDAQI LDVAKPMUH VR LMMADEVRUE
UHRYHUILRP  DQG DGDSVWR DGYHWH HYHQW DQG GMMUEDQRHV

([ SHOAEDVHG DGYIFH DQG J XIGDQAH 1Q D@DVSHAW RI A EHU
VHRXUW

SHTXIWHY WBFRP V SWRYICHY RYHUHHQE\ 2 IFRP VR G-MJQ

DQG P DQDIHWHUQHE RUNV VR SLRWIRADI DIOWH MW DQG
I XVUH WUHDW VR WH 8 .V QHVE RIN VHRXUW

$ HHIMMUHG SIRVGHUWDWY QHWHUHWHOWDCRULP SRUBQW
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" VFDLP HU

7KH P DMUDAQ WLV GRFEXP HOWYV RI' D JHOHWDGRDXUH DOG VKRXG QRWEH UHI DUGEHG DV G DADGYIFH

RUUHIHG RQ IRUDWIMEQRH 1Q DQ. SDUEXOGUALFXP WBQRH RUHP HUHQR VWYDARQ "Q DQ\
[P SRUBQWP DAMU \ RX VKRX@ VHHN DSSURSUDW IQGHSHQGHNSURI FVMRQDIDGYIFH [Q UHDMRQ R
\ RXURZ Q ALFXP \WBQRHV 2 &6"$ DFFHSW QR UHVSRQUELOV RUMELMN IRUDQ. GOP DIH ®WRU

H SHOWH IQFXUHG DV D UHVX@R! WH UHIDQFH RQ IQIRUP DARQ FROIQHG 1Q WLV I XIGH

2 SHQ* RYHUQP HQW LEHORH

: M WHH FHSWRQRI WH &RDARI $WP V &6& ' HSDUR HOARI + RP H$11DW ®RIRV DQG Z KHH
RWHY MH WIAMG DQP DIMUDCEUHVHMG 1O WLV SXEGADWRQ LV SURVIGHG XQGHUWH 2 SHQ

* RYHUOP HQW IEHQW
KW8V PVFJIRYIP RWHUSDIHY RSHQ JRYHUP HOWIFHQRH

' DRI

WXH HVUSVIRQ RI &KDQJH V $ SSLRYDO H

o -QWPOWXH " +$ &6&

e 7DEGN DQG 5H HHQRHV \R \BEGBN XSGDWG
e &KDQIHRI Z RUWGIQJ R &$ DQG 7$ SDIHV

e &KDQHRI Z RUGQI VR GH\W.J QDWG YHQGRUGILHPARQ i lebe
DQG QRWEHV DQG VHUYIFH SIRWIPARQ RUGHLY/

o 7DEGNXSGDMG

o &RP SHWOQMSXWRUW KDVAKDQIHG\R 5HVSROVEG
$XWRUW NP

o (QMN KDVAKDQIHG R SWRYIGHU
o BHYIFH 3LRWPARQ 2 LGHW QRZ UHDG DV-Q LDWAXPXH
3LRWPMRQ RUGHY/

2 [IIFHRI & EHUBHFXUW  -QIRWP DVRQ $ WXLDQFH
6HRQG) ®RRU
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